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i'vsfz'vm) 

3TftHJERT 

f^cn1,11 3F7W, 2006 

^8.33 gRlVld 2036'^ ^ 

XPT, 4 ( 6 '^/2006. —ttkcT i^tl ' ^g RT 3,000 ^ ^ ^ ^ ‘8.33 Pt^?RT 

2036’ (f^ W v3fTW) ^ tl ^ fMt ^ 

(f^ ‘f^f^ w "frar t) ^ ?Rff ^ wi-wi w ^srr-^Rfrf^ gra ^ 

4(9)->^sc^'^u^i^H/2000 6 M, 2002 ^ ^ ^ ^ ^17^I 

c St ^ 

2. 'ti'<<f>l^': ^ ^cfj, ^4^ W^ltcW, V?Yd ’5^“400001 ^ ^ 6 ^,2002 ^ ■?fPTW7 

V^. 'd<s^l 4(9)-^s?^5J^^57pT/2000 ^ 5.1 ^ ^ 4gR^ 41oii4t RlRl ^ ^ 

STT^uRd gM ^ yllkj^'il I 

dlc^ldidi^ srraCT 

3. ^rSt^t a fc^ 4l [ ^ ^ 3rarf%^ ^ ^ ^ ^gi ^ ^ M ^ 

^ ^ 5 7Tlt?RT W grr ^TWT^ TTRT WTTSff ^ STltfed f^ WW I 

gn wH ^ tn#g 

4. g? ^ wt^g, ^-400001 irt is m^, 2006 ^ ^ gnrfti gtl^ 

7n%d 1crf!mg ^ncf^-gg is arr^T, 2006 ^ aRwr 12.30 cig> gR grft^i 

^kT Rl df^ld tfeK^^clR 

5. 'JiR^ tg5 gRT ttRirt ^0 3fRft3n^/2005-06/382 3 2006 ^ ^TcRfd RT^t ^ - 

Rjlf^d’ c51^l4R , 

\ 

6- 7 2006 ^ jgRW g^ 3mf^ ^ ^ I 7^ g>t gFRft-sjgjg^ 7 2036 tr 


2483 GI/2006 
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^ ^ yriTH 

f ^J5T mR pTI H iTT?^ SRT sM ^ 18 SFTf^, 2006 ^ 

^Icf ^ ci l d l M t 5RT 'yRTH 21 3TW, 2006 3fSjfe ^ ^ vTim) ^ ^KTH- ^ ^ 

ROT ^ ^ ^ ^ 3Tcif?J ^ HTW ^ ^ 2006 20 2006 

13■^i^ VIlf^icT 

ejTvi! 

8. ^ 3raf^ ^ 3PR«T ^ ^ cnite ^ ROT ^ ^ ^ 8.33 5lt^?Icf yt%^ ^ ^ ^ NciMf^cT #fT[ 

■psP aneiTR ^ 7 f^RWR 7 ^ ^ WTTTTi 


arjiNr 


R*T. R7^ -?if^ 


'^ci^ H Rr^jpRTi ^ njcipy ^ 


I. cjn^i^ : RTRcfTf^ JlfcP^Jt^fr ^ oJITW 8ik RpRT mto ^ ^ ^ ^ RTRcbK 

Rnif^di 3 ?tcP^t?lRfr ^ ^il^Ril ^ “sTRfdTPT^ ” mm m ^ ar^i# gn jirritct ti 

?T^5RTH 5if^^JfM ^ itcHifM ^r srl^lRjto Riflr ^ 5 ^ ^ 3wf^# ^ 

II. : 3RmT RTR^ cj^t ^ '^dM ^ aiJlfcTW^ 37MR m H ^ STTte^ 

^ #1^ ^ ?Ri! ^ ^ cl^ f : 

1. ^ tq> ^ TTTRT ^ RITcH (R^t^J) mx^ Tf?TW RTPT^ ^ ^ t , 

3IW^ : TTT#P |[c|^ (8T1R3TR^) 3ik RT?P?T^ 1^ ^ RRlfclte ^ R^f^ 

c^ 3 ^RSt^ -^nte tor ufirPTl 

2 . Rifr ;rf^ 41 ciT^ ^ Cp^ WT (3^f^ TJ^) ^ 3 Rf^ Rlftl ^ fcl^ ^ ificft oPTT% f ; 

3. Rjft RJ? 'Fcpl'M 5RH cpR^ cIT^ ^ ^ mX^ 5fT3jf^ >^c1'< ^ HMH ^ 3FFft 3Wf2/$? RW ^ 
WR^d 0R^ 

3 TOW ■ ^ ?n#JT Icp ( 3 nm^) mn ^ ^ fcp ^ afR 

^ MWT RRg[^ t m^ ^ 5 IcRJ 5 T RfW ^ ^ f^ PH #11 

III. tuFRbdi : ^ 3 i#R “awfcRqtj^” mm m #!. gj^M, ## te#,wn 3 fr, #ri 

f#Rfi, R# 3 lk ^iTR# ^ RI 3 IT~W% SRI Mt "ifr #1# ^ 

ti cit# ^ ^ 10,000 wr (3Tf^ ^) aik v3r# cik 10,000 R^ ^ ^5# ^ ^ ara d^ 

Rdito ROT ^ 1^ tl 

IV. aRi HrirciHidiib ; 

1. RpRT #OT ^ ^ 3 RdT MT#d 5 #R: tTRPT ^ ^ ^IPT #T xl# #, c^ ttiRT RT^d^P 

RfTOT RfTPPRJ # (RfkRF^kcT) R^ RRIdT a?#TRj ^ #Tl d?#, c^ ^ #OT ^ Rc# ^ 31 # #R 
PRP RTcpdT ^! ^ aTRTRJ cp] < 3 rR t%'Pl^^lcb djqef ^ RfT fifcp aiSIcTf MT^fncp #RR ^T JTM 

f#T aiidi atk R<i 7 i<^ t? rrit aiHT airP^Rra^ ■#! i 
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2 . Wcijr ^ ti<f^ an^ ^ airaiT ^ ^ ai«raT ftm xp#7?c ^ anto-^ 

dt^i aRj eM {^mim %-iiifa^) ^ an^ ^ snajfir^ ^fer? ^rafcw 

an^ nq^r # firm mnji anls^ ^ ^ ^ c^ «ft^ ^ 

^1 acom*a»cm ^ alfm tWT» ^ aft? ^ ar^ ^ wi ^ f%m rnnjnri 


3. fzp arqcfT msjte ^tcR ci^T aiH^RqeJt ^ ^ 3 T#T an^ ^ ^ YfRitlRT ate ■?? Mr, 

^ Mft M ^ antjR ^cir^ ^ aiM^i ^ mcT hih ^ Mr Im arsTcTT 3 TT 2 Tte Mr? 

^ aM TnMt ^ ^yicTR rw ^ t m ^ ^ ^^ctr rw c^' fgr n] Rierf^ Mi? 

ci^r RfiTjfMt ^ g>t uiMt! 


4. ^ A ^ Mft ^ ?I^ RWto ?T^ (a^fl'i^f^ld ?lfll ^ 5 Rl^5lld) ^ 3Tfl^ t WJRR aT[MH fMl 

wr^Ti ante amM ^ ^^, ^ tgi? arsicn Riarflgj Mr^ m Mr ^ aMr uiMr ^ 

Rfc^iil ^ v 3 f^ ^ RN^ ^ ^1 


5. ^ RTR^ ^ Rr?T client ?rfti rrHr ?t^ ^ R7R Mf c^ rIcI'W^ rfi ^ term RriRRT I 


6. Rfc?^ ^ 3 trMi f^ Im gRT wi ^ ^ firm anRRTl ^trMt t^rr m eft Im arsiRi 

Riaite Mr ^ ^ ^ arsim ^ tt ^ gMr.Mnflr \rt^ srt Mr rut t^i - 

^ wMjcf ^ ^1 RRi g>t ^ Prl^icbf Rjf Mr ^ rMiM t ^ 

3RT: taf> 3J5RT RTSrte ^ ajRflWEJt ^ fite II WJ \JR^ 3fk 

iM I RRT M meft ?ifM (3ff^ ^ ?tnse ^ ^Mn Mil ^ I fllvicb ^ a?^ r? ^ 

Mr ^ rtMI^ ?or I ^ r^ ^cbi4 ti 

7. R? Im arejcR Rmf^ Mr rr ^arR^iter I mm ^ Mr^jflm ^-widRci ^\ aRmiRR mRR^MI rI 

^tefR, RTIRI rI Rfl^JfM RR 3?R?0T fIM R^ ^ i/TRRRI flR?# ^ Mr ^ tlRR RTTRRTI 

8. tR> ar^jRT RRite Mr aM iriMr RlRf^H^fMwI^Rfl# ?)q^ m> RRic^f/RrMH/Mn rrr 

^ I R^ RR ?IRr| tl W rW fiRl ^ I ?rTte Rft RT ?IR>lt t RT TOMt ^ 31^ ^ cRJ^ Rft ^ 

tl Rmlr t r^t ^ 3iR?uT qfl^ ^ Mr ^ rtr rMt Mn tl Im rtt irmflRi 

MRRtRT?R?^lR RIIrJcT Rlflr t fIM "I MIr emRT MIcT Mnl 


€i. R?r eTTRR, ^Mfld SURf Rfgt ^ pTP; tt, cRJT RcrT#/R>MRMrT rM ^ M ^ IJRRH RIRT 

rM R^f cM-RMr,lR? RT RTRte Mr ri^ ^ ?rr3i R?f r^ ?mRfl ^ arjfn? Irr R?t rtirM r^ 
MtMtr t Rtt 3 Ri rirr, itl HUrrr rirr rI ^ t MIcT Rtr Mr rrrt RlftR rt RiMt I 

R 7 JR 1%RT RRRT Rlft^l 

V, IrI at? JTTRftcR Mt^ Rt RRMt mi IR) (Ir^ OT ?TRR-?rRR R? Mt R| MhT ^ RBcT WRTeRt I 
liRM^gRRT MfM ?TRR Mr ^ aidM tq>Rt rM Mt I 

VI. ^37R TjfMMr MnM?T Ir> sir rMr ^ arMr t at? rr^rr, rtr tt 3 Rcrr^ Mt, Mrt rI 
liMM Mr rrrrti 
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MINBTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTBFlCAnON 

New Delhi, the 11th August, 2006 

Auction for Sale (Re-issue) of ‘8.33 per cent Government Stock, 2036’ 


F. No. 4 <6)-W&M/2006,—Government of India hereby notifies sale (reissue) of ‘8.33 per cent Government Stock, 
20136’ (hereinafter called ‘the Stock") for an aggregate amount of Rs. 3,000 crore (nominal). The sale will be subject 
to the tejms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and , 
conditions specified in the General Notification F No.4 (9)-W&M/2000, dated May 6, 2002 issued by Government 
of India is amended from time to time. 

lyfethod bf Issue 

2 ThelStock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as: prescrjibed in paragraph 5.1 of the General Notification F No.4 (9)-W&M/2000, dated 6* May 2002 by a price 
based auj^tion using multiple price auction method . 

Allotment to Non-competitive Bidders 

T Government Stock up to 5^o olTthe notified amount of the sale will be allotted to eligible individuals and 
inbtitutioiis as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securitieis (Annex). 

P|ace add date of auction 

T. The iauction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on August 18, 
2006. The application form duly filled in with the bids should be submitted to the aforesaid office on August 18, 
2006, by 12.30 P.M. 

When Ijjsued Trading 

T'. Thi Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve 
Bank of India in its circular No.RBI/2005-06/3 82 dated May 3, 2006. 

Tenure ; 

6. The Stock will be of thirty-year tenure commencing from June 7, 2006. The stock w ill be repaid at par on June 
7,2036. 

Date of Issue and payment for the Stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on August 
18, 2006. The payment by successful bidders will be on August 21, 2006, i.e., the date of re-issue. The payment for 
the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of 
com menjeement of tenure of the Stock, i.e., June 7. 2006 to August 20, 2006, 

Interest 

8. Inferest at the rate of 8.33 per cent per annum will accrue on the nominal value of the Stock from the date of 
commenlcement of tenure of the Stock and will be paid half yearly on December 7 and June 7. 


L. M. VAS, Jt. Secy. 



[HRI—'^^1] 
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ANNEX 


Scheme for Non-competitive Biddin2 Facility in the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “non-competitive” basis in select auctions of dated 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will 
be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2. make 2 i single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any owe bank or PD offering this scheme. 

Exceptions'. Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
diri^ctly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis 
is open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, 
and any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 
(face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(C!SGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 




6 


THE GAZETTE a? INDIA: EXTEUORDINARY 


IPartI—Sec, 1] 


3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of )ield/price that will emerge in the auction on the basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has iteceived payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved ^ount (5% of notified 
amount)} pro rata allotment would be made. In case of partial allotments, it vn\\ be the responsibility of 
the bank! or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account 6r the CSGL account of the bank or PD as indicated by them. The facility for affording credit 
to the m^in SGL account is for the sole purpose of servicing investors who ane not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSOL account. Delivery in 
physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8. The ibank or PD can recover upto six paise per RslOO as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the jclients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consijderation amount payable by the client to the bank or PD would also include accrued interest 
from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built intolthe price or recovered from the client. 

V. Banks and PDs vrill be required to furnish information relating to operations under the Scheme to 
the Reseive Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 






[^ni— 
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^1^,11 m^,20Q6 


*8.07 2017 ’ ”2^ ^ 


■ 4(6 )-'3^T^3‘ ^/2006 (i).— ■;tt^ 5.000 ^ ^ ^ ^ '8.07 

2017’ (f^ ^ ‘^?^’ w ^jTTW) ^ ^ srl^Rjf^ ft ^ fM ^ 

(f^ ‘f^f^i'c w w t) ^ vif^Rud ?Rff ^ wr-wr ^ w-^l^d ^fiwr? gRi 

^ WTR?T 3Tf^^q^ W.'^T^ 4 (g) 1^^/2000 6 2002 ^ Rf5<Sci ^ ^ 3l#T ^ 

2. ?r::w^ ^ fg?. wrf^, ^-40oooi ^ ^ 6 »t^,2002 ^ •=ht ^m 

W. 4(9)-;gi?^TT^/2ooo ^ ^ 5.1 ^ WRd <r^ ^ ^ ^di'4) ^ f? ^ 

atIbli Rd ^dl' 4 ) gRT ^ Wtnfti • 

3. ^FfWT^ ^ ^ arafcR^ ^ ^ ^ (si^) ^ g>t srfiRjl^ 

^ ^ 5 yR^ici ^ ^RgjRt tyfg^gT aff? ^rwrait g^t awfer %gT yrRgr i 

g?T cn^ 

4. ’ftg!41 ^ gggt^, ^g^400ooi ^ 18 arw, 2006 g^ ^rgrf^ ^ gtf^ 

f¥&gg gtr ante-g^ I8 angg, 2006 ^ shrift 12.30 gg? gsrafc^g ^ ir^ g^g yn% grtt^i 

g?g fRj^Pld cBRlcjiy 

5 . gR^ gRI g1^ W 3rTgtof/2005-06/382 f^gig? 3 2006 ^ 31^ ^ arj^ 

‘gjg Rji'Rd’ g?T%gR^ grji #gri 

aigfer 

6. tRSF ^ aigf^ ^ ^ gfr 15 gm^, 2002 % grw g>t gHRft-aRRnft 15 2017 

g^ ^ gm^ti 

Rpfa gft aftg ^ f^ ‘ ^ddid 

7. gg gf^ong ^ aig^ g^. ^ 0\nUn A is ariRci, 2006 g^ ggf^ f^gi gnggii wr 

gtc^tgigrait gRi 21 ar^Rg, 2006 aisjfg 4 ^hR4h ^ gr^ g^ %gT girwi ^ ^yrgrg ^ -ftdi' 4 ] ^ 

angfed ^^gfg ? ^ diRdd ^ g? aif%g ^gg ympi f^ argifg 15 2006 ^ 20 3 rr^, 2006 gg? ^agRig wpi 

?iiRer ^tgii 

sgruT 

8. ^gg ^^gmg ^ ^ ^ ^ g? gfM 8.07 gl^grcT ^ g? ^ wgf v3g^ #gT gsn 

5^^ sT^J-gri^ arTEiR g^ 15 gfgg^ gsir 15 vJcTT^ g^ fW wpiT! 



T^. 1317 . gfw, ■^rf^ 
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I. ^ aft? ^ yl’oHi^n ^ ^ ^ ^ ^ 

^ ^ “3?n1cpfq# ” mm m ^ ^ ^ mm t\ 

^ ^ ^ ^ sjri^ cR? c|?[ awf^^ 

TTR^f^ ^ arf^r^te ^ ^ 3RT^ 

[1. Rram : TffRcT TO?R ^ f^ij^'rf ^ 4)ci'rf^^') ^ a?m w ^ c^ 

^ ^ f^Rfclt^ ^ ^ f : 

1 . ^ 5TR^ c^ w wf^ (#^) arej^ wtri ^ (^^rsf^jcr) mm ^ t, 

mm : m%T fg^i (arraiT^) afk WCT$t ^ v?^ Trtf^te ^rf^ c^ ^ ^i 

c^ 3T#?T ? 1 T%I ^nwi 

2. ^ WT (arte ^) ^ ante ^ ^ ^ bM cftt^ t, 

3. “afr -zi? iT^ ^5^ zmm c^ ^ mmjm ^ ^ 

JR^ %\ 

3(Mc|[^ : ^ niiTl'JT fcf> (aiRaiR^) ?T 2 J 1 'H60l'<i ^ ‘HN^ftBT R'Jl'5 ^ 'STdT afR 

^ ^iTcn R?# t arqit ami^^ Bfrf^ ^ ^ 5R^ ^ w ^1 

III. ; a nq cb m : Wf t ai^frr “awl^^’ amiR m Rra^,^fR?JTaTt, 

f^W, afk Rar^ iiRi ar^ cfMt ^ c2jf^ c^ ^mfr^ ?|c^t 

tl ^ ^ 10,000 wj (aite ^) afk \ 3 ^ ^ 10,000 w ^ ^yraft ^ ^ arw ct^ 

R^=rt%^ c^ ti 

IV. aRi sraicnr?*?® : 

1 , f^^^icf? c^ Rrv ^ ^ arajc^T jrryte ^or; Rb^ b^ 2 B ^ t wt f, c^ w 

aiRra# ^ BrarrR, ^ R[^c^ ^ c^ ai#^ 

^ ^ tl a?T9R cpT Bm #ci^ ^ ^ t arsiciT tW 3 m 

tor ^iTTB afR RcF^t w ^ aTRi^ 

2 . aw^ UTP^ ^ Ri^ R«R^ an^ airaR 1^ rntm Rtaito ^ ^sRrj an^cir? 

5R^ ^^1 3RI cW (arzifci ^ jn^) ^ rto airt^ RRjto ^feR ^prafcw ^r 
an^ f%?Ji ^l anto ^ ^ >5m ^ c^ ij^ tjcijh ^ tt 

tl a?c^Tr-aj^ cjn siRf ziarr-^ ^ c^ a?^ ^ sr^ 

fe 3T8jcn majte cRr ai^rft^ ^ c^ ai^ iftom/^Rrcr cRr ^ ByfifiB atte ^ tb ?Rfr, 

5rf^^ ifr^ ^ ^ aiwR m %^Eft wrt ami^i ararar jnsjftB? 

^ arqt th^ ^ ^ 5 ^ 1 ^ in^ cm f^ t ^n Rf^ B{?r ?rRte cpt mm tm m marf^ ttcR 

cfH ^ ^ ^5mRfi i 


3, 







[ ^ I—1 ] 
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4. ^ ^ eMt Cl5t ^ 13RtRT ^ (3{1?rgpRT ^ ^ 5 jrf^) ^ t 3TT^^ 

^3n^l OTfte ^ Trm^ 4, n? arsM maite g^r vjTi^!<iRi^ ^ ^ in^ ^ 

irfcTijIM m ^3l^ 3TT4^ XTcfi TTN^ cTM ^ cf5^l 

5. ^ WT^ ^ ^ '?Tf^ JTKf^ld ^ ^ ^ 5#?qtft Q^FT ^ uTK^FT I 

3. gM W ^ ^l\!'>il| fcF ^ TTT cfT 3T8Jcn 

jrraite ^ItcR ^ ^5^ ^j^Tvffijer ^ arsim ^i*'Hvjjlt^ei ^ ^r ^ gRT m\ %\ 

TRFfrtyH ^ ^r ^ ^ ^rr ^ t # fi 

:7v=I; jrraite ^ 3?5Tf^^q^ eh[^41 f^ttclgl ^ WUJ ^ ^ ^^^^H4]^^c^ 

^ ^SRT ^ clTc?t (3/i%rf ^ WT cl^lfni BtFTI WR ^ i^fcT?!^ c^ 3T^#T F? 

^ ^ ciFRTte w ^r ti 

7. 7f? fgj ^^tcR cfg vJrR^lter t ^ W^ ^ ^WiuRd ^1 3T7mTRW ^ 

Tn^ m Wq ^ f^ ^ wc^plf ^ 

8. 1^ 3T27cn jrrsrRra? m^ tr?^ ^ ^ 

'm ^ cRj^ cR tl ^ gjtqcr %5t 5j?2[ ^ ijiiftci FR t ^ ingcpf ^ a^F ^ crj^ gfr ftt 
' ff^ tl ^ ^ ^ R^T 3i^ Jlf^^ ^ WR imT^ ^ TJT ITTarfr^cf? 

tteR ^ TTTIR? gRT ^ Sted ^ 4 ^¥i^ f^ ^ viMRid sRM ^1 

9. jrfllijfciTft ^ c^FTH, vJMFdd sRFiT ^ iff cTFJ d^R ^eOcff/^iff^FT/^ JFTNf ^ f^ ill^cbf ^ iJFcTFT 

g^f cFT^-ITWr^,fcF RT ^IfeR gNT ^ ^ W# ^ 3?^^ ^FR ^ ^mptfi 

t % cl^ 3RT efFld; ^ RFIcT Ft iJdR t F^f tefT FTFTT ^Flflq FT FT?Ft ^ 

Tf|d F# tt>FT uTBT Flflql 

V. tc^ 3fR JRFftF? #cRt Ft FR^ Rv5Tt Ift (If?) gRT FFF-FFF R FFff F^ fWtT ^ FBF T-itjldd1 ^ 

T?Fttcf^?pF FFF #F ct 3t?FtF fF^ ^ 5R^ FRtt 

VI. F5tR vdl^Rgd fellR^gl fFT gRT TFfteF ^ 3T?tF t 3fR FF^FR, FTF iff FTTF^FFTcTT ^ftt, Ft^TFI Ft 

TRfrftcT f^RTf FfTT^FTi 

NonFiovnoN 

New Delhi, the 11th August, 2006 

Auction for Sale (Re-issue) of ‘8.07 per cent Government Stock, 2017» 

F. No, 4 (6)-W&M/2006(i),— Government of India hereby notifies sale (reissue) of ‘8.07 per cent Government Stock, 
2017' (hereinafter called ‘the Stock’) for an aggregate amount of Rs.5,000 crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F No.4 (9)—W&M/2000, dated May 6, 2002 issued by Government 
of India as amended from time to time. 

Method of Issue 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification F No.4 (9)-W&M/2000, dated 6^ May 2002 by a price 
based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 






10 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I— Sec. 1] 


Place an«f date of auction 

4. The Auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on August 18, 
2006. The application form duly filled in with the bids should be submitted to the aforesaid office on August 18, 
2006, by 12.30 P.M. 

W|ien Issued Tradm 2 

sT^ The}Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve 
Bahk of India in its circular No.RBI/2005-06/382 dated May 3, 2006. 

Tenure 

6. The Stock will be of fifteen-year tenure commencing from January 15, 2002. The stock will be repaid at par on 
January 15,2017, 

D^te of ii^ue and payment for the Stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on August 
18, 2006. !The payment by successful bidders will be on August 21, 2006, i.e., the date of re-issue. The payment for 
the Stock jwill include accrued interest on the nominal value of the Stock allotted in the auction from the last coupon 
payment i^ate i.e.. July 15.2006 to August 20. 2006. 

Interest 

8. Interest at the rate of 8.07 per cent per annum will accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on Januaiy 15 and July 15. 


By Order of the President of India 


L. M. VAS, Jt. Secy, 


ANNEX 


Sfheme for Noncompetitive Biddin2 Facility in the Auctions of Government Securities 


Sjcope : With a view to encouraging wider participation and retail holding of Government 
securitiefe it is proposed to allow participation on. “non-competitive ” basis in select auctions of dated 
Govemnaent of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility ; Participation on a non-competitive basis in the auctions of dated GOI Securities will 
be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 
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3. submit their bid indirectly through any one t&ik or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
eun'ent account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

UL Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis 
is open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, 
iind any other entity as may be prescribed by RBI, The minimum amount for bidding will be Rs, 10,000 
(face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
appUcation -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
Jimount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

.5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Theirefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 

in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. I 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
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from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consijderation amount payable by the client to the bank or PD would also include accrued interest 
from the date of issue. 

9. Mjodalities for obtaining payment from clients towards cost of the securities, accrued interest 
whpreved applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as ber a^eement with the client. It may be noted that no other costs such as Ending costs should be 
buijlt into!the price or recovered from the client. 

V, Banis and PDs will be required to furnish information relating to operations under the Scheme to 
the Resejve Bank of India (Bank) as may be called for from time to time within the time frame 
preBcribeji by the Bank. 

VI, The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necjessaiyj, the Scheme will be modified. 
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